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Scrip Code: 532162 Symbol: JKPAPER
Series : EQ

Dear Sir/Madam,

Re: Outcome of Board Meeting held on 24s July 2024

1. Pursuantto Regulations 30 and 33ofSEB| (Listing Obligations and Disclos ure Requirements)
Regulations, 2015 (SEBI Listing Regulations), we inform you that the Board of Directors of
the Company at its meeting held today, i.e.,
commenced at 1.45 P.M. and concluded at

,1
on

Itv, ednesday, 24h July 2024, which
P.M., inter alia, considered and

approved the Unaudited Financial Results of the Company for the quarter ended 30b June

2024 on Standalone and Consolidated basis.

2. Cr/py of the said Unaudited Financial Results alongwith Limited Review Reporls thereon by

Lodha & Co. LLP, Chartered Accountants, Auditors of the Company, are submitted herewith

in compliance of Regulation 33 of SEBI Listing Regulations.

3. The results are also being published in the newspapers, in the prescribed format.

Submitted for your kind reference and records.

Thanking you.

Yours faithfully,
For JK Paper Limited

(Deepak Gupta)
Company Secretary

Encl: a/a

Department of Corporate Services/Listing
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001

Admn. Office :

Re8d. Ofiice :

National Stock Exchange of lndia Ltd.
"Exchange Plaza' Bandra-Kuda Complex,
Bandra (E),
Mumbai - 400 051

,6:
Ph.: 9l- I l-66001 132, 66001 I 12, 2331 I I l2-5. Fax: 9l-l l-23712680, Website: www.jkpaper.com

PO. Central Pulp Mills. Fon SonSadh. Dist. Tapi (Gul.)-39a560

Ph: 9l-2524-2201 38, E-mail: cpm@cpmik.ikmail.com CIN L2l0loGJl960PLC0l8099

W

/



& JK PAPER LTD
Nphru llotrsr,4 BahrdurShah Zr(& M.r& Nrw Dclhi.rl0002.

Ph: cl-11-660011121600'1112 t.\ r9l-11-137]2640, (-IN|L2l0lo(;ll96OPl CfinO99

UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE OUARTER ENDED 3OTH IUNE.2O24
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JK PAPER LTD

NOTES: STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED 3oth JUNE,2O24

l. Significant drop in market prices coupled with surge in wood cost have adversely impacted
performance during the current quarter.

2. During the quarter, the Company acquired balance 15% Equity Shares of its Subsidiary
Companies, Horizon Packs P!,t. Ltd (HPPL) and Securipax Packaging Pvt. Ltd (SPPL) as per
terms of respective Share Purchase Agreements. Post this acquisition, HPPL and SPPL have
become Wholly Owned Subsidiaries of the Company, w.e.f. 17th May 2024.

3. JK Paper had opted for the new tax regime as per Section 115BAA of the lncome Tax Act, 1961
(the Act) during the previous financial year which had resulted in Deferred Tax credit of Rs.43.55
crore during the corresponding quarter last year,hence the tax provision is not comparable with
the current quarter.

4. The figures for the previous periods have been rearranged, wherever necessary. The figures of
the last quarter of the previous financial year ended 31st March, 2024 are the balancing figures
between audited figures for the full financial year and the published yearto-date unaudited figures
for the nine months period ended 31st December, 2023 which were subjected to Limited Review.
The Company does not have any Exceptional ltem to report for the current quarter.

5. The Company has only one reportable business segment namely 'Paper and Packaging
Products'. Segment reporting is given in Consolidated Financial Results.

6. These Standalone Financial Results have been reviewed by the Audit Committee and approved
by the Board of Directors at their respective meetings held on 24h July,2024. Limited Review of
these results has been carried out by the Auditors.
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&CO up
Chartered Accountants

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial

Results ofthe Company Pursuant to the ReBulation 33 ofthe SEBI (Listing Obligations and

Disclosure Requirements) Regutations, 2015, as amended

To

The Board of Directors

JK Paper Limited

1. We have reviewed the accompanying statement ofunaudited standalone financial results

of lK Paper Limited (the "Company") for the quarter ended 30tt' fune, 2024 [the
"Statement") attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

RequirementsJ Regulations, 2015, as amended fthe "Listing Regulations").

2. This Statemen! which is the responsibility ofthe Company's Management and approved

by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34,

(lnd AS -3a) "lnterim Financial Reporting" prescribed under Section 133 of the

Companies Act, 2013 read with Rule 3 ofCompanies (lndia Accounting Standards) Rules,

2015 (as amended), and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements ISREJ 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatemenL A review is

limited primarily to inquiries of the Company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

ReAd, Office : 19, Esplanade Mansions, 14 Govemment Hace East, Kolkata 700069, Utst Bengal, India.
todha 6 Co (Regstration No. 30l05lE) a Partnership Firm was converted into Lodha & Co LLP
(Registration No. 30105 lE/E300284) a Umited Uability Partnership with effect from Decembet 27,2023

f.olkata Mumbai New Delhi chennai Hyderabad laipur

!2, Bha€at Sindr tuhrg Ne1{ Delhi - ll0 001. lndia
Telephone ,91 ll 23710116127710177 123?(.!671 1 2111
Far :9t t I 2?9151(61 zral1r@
Em.il :delhi(r;hdhaco.cotn
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4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in all material respects in

accordance with the applicable lndian Accounting Standards ('lnd AS'J prescribed under

Section 133 ofthe Companies Act, 2013 read with relevant rules issued thereunder and

other recognised accounting practices and policies generally accepted in India, has not

disclosed the information required to be disclosed in terms of the Listing Regulationq

including the manner in which it is to be disclosed, or that it contains any material

misstatemenL

For LODHA & CO LLP.

Chartered Accountants

Firm Registration No: 30 105 1 E/E300284

+*r'
(Shyamal Kumar)

Partner

Membership No. 509325

uDrN: 2Y-CD9 9 L c- B t< 4gv P s L Z I

Place: Delhi

Datei 24ttluly 2024
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FORTHE OUARTER ENDED 3OTH IUNE.2O24
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JK PAPER LTD

NOTES: CON LIDATED UNAUDITED FINANCIAL RESULTS
FOR THEQUARTER ENDED 3oth JUNE.2O24

1. Significant drop in market prices coupled with surge in wood cost have adversely
impacted performance during the current quarter.

2. During the quarter,the Company acquired balance 15% Equity Shares of its

Subsidiary Companies, Horizon Packs Pvt. Ltd (HPPL) and Securipax Packaging Pvt.
Ltd (SPPL) as per terms of respective Share Purchase Agreements. Post this
acquisition, HPPL and SPPL have become Wholly Owned Subsidiaries of the
Company, w.e.f. 17th May 2024.

3. The Company had acquired 100% Equity shares of Manipal Utility Packaging
Solutions Private Limited (MUPSPL), w.e.f.21"t November 2023, subsequently
renamed as JKPL Utility Packaging Solutions Private Limited. Accordingly, the impact
of Business Combination has been given as per lnd AS 103 in the Consolidated
financials and hence results of current period are not comparable with previous
periods.

4. JK Paper Ltd had opted for the new tax regime as per Section 115BAA of the lncome
Tax Act, 196'1 (the Act) during the previous financial year which had resulted in
Deferred Tax credit of Rs.43.55 crore during the corresponding quarter last year,
hence the tax provision is not comparable with the current quarter.

5. ln HPPL, method of charging Depreciation on Property Plant and Equipment had
been changed from WDV to SLM during the previous financial year 2023'24,which
had resulted in lower charge by Rs.13.15 Cr and impact was taken in the quarter
ended 31st March,2024.Hehce, the Depreciation for the current quarter is not
comparable with previous quarters.

6. The figures for the previous periods have been rearranged, wherever necessary. The
figures of the last quarter of the previous financial year ended 31sr March, 2024 are
the balancing figures between audited figures for the full financial year and the
published yearto-date unaudited figures for the nine months period ended 31st

December, 2023 which were subjected to Limited Review. The Company does not
have any Exceptional ltem to report for the current quarter.

7. There is only one reportable business segment namely 'Paper and Packaging
Products'.

8. These Consolidated Financial Results have been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on
24th July, 2024. Limited Review of these results has been carried out by the Auditors.
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CONSOLIDATED FINANCIAL R-ESULTS

Threc Months
Ended

Preceding Thr€e
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Year Ended
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S.gD.nt R.sultg

Segm.nt Resulb ( PBIT .rchding Erceptioral it ms)
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Un-allocable Irc.me)

Total Prolia / ( Lo$ ) b.forc T.r ( PBT )

1,70E.73

11.95
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LODHA
&CO ur
Chartered Accountants

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial

Results ofthe Company Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and

Disclosure Requirements) Regulationg 2015, as amended

To

The Board ofDirectors

JK Paper Limited

We have reviewed the accompanying Statement ofunaudited Consolidated Financial

Results of JK Paper Limited ("the Company''/ "Holding Company"J and its

subsidiaries (the Holding Company and its subsidiaries together referred to as "the

Group") and its share of net profit/(loss) after tax and total comprehensive

income/loss of its Jointly Controlled entity for the quarter ended June 30*,, 2024 fthe

"Statement") attached herewith, being submitted by the Holding Company pursuant

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

RequirementsJ Regulations, 2015, as amended ("the Listing Regulation").

This Statement which is the responsibility of the Holding Company's Management

and approved by the Holding Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, (lndAS -34) "lnterim Financial Reporting" prescribed under

Section 133 ofthe Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410, "Review of Interim Financial Information

Performed by the Independent Auditor of the Entity'' issued by the Institute of

Chartered Accountants of India. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing specified under Section 143(10J of the Companies Act, 2013 and

consequently does not enable us to obtain assurance that we would become aware of

Regd. Office : 19, Esplanade Mansions, l4 Govemment Place East, Kolkata 700069. \)ibst Bengal, India.
todha €' Co (Registration No. 30l05lE) a PartneEhip Firm was converted into todha & Co LLP
(Registration No. 30105 lE/E300284) a Ljmited Liability Partnership with effect from December 27, 2023

Kolkata Mumbai New Delhi Chennai HydeEbad Jaipur
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all significant matters that might be identified in an audiL Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the Circular issued by the

Securities and Exchange Board of India under Regulation 33(8J ofthe SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended, to the

extent applicable.

The Statement includes the results ofthe following entities:

Subsidiary comrranies

iJ Jaykaypur lnfrastructure & Housing Ltd "llHL"

ii) Songadh Infrastructure & Housing Ltd "SIHL"

iiD Enviro Tech Ventures Limited "ETVL"

w) JK Paper International (Singapore) Pte. Ltd.

v) The Sirpur Paper Mills Limited (Step Down SubsidiaryJ

vil JKPL Packaging Products Limited "JKPPL"

vii) Horizon Packs Private Limited "HPPL"

viii) Securipax Packaging Private Limited " SPPL"

ix) JKPL Utility Packaging Solutions Private Limited "JKUPSPL"

lointly Controlled entity

iJ Habras-MZZ Plantation Myanmar Company Limited

Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration referred to in paragraph 6 below, nothing has

come to our attention that causes us to believe that the accompanying statement,

prepared in accordance with recognition and measurement principles laid down in

the aforesaid lndian Accounting Standards ['lnd AS') specified under Section 133 of

the Companies Act, 2013, as amended, read with relevant rules issued thereunder

and other accounting principles generally accepted in India has not disclosed the

information required to be disclosed in terms ofthe Listing Regulations, including the

manner in which it is to be disclose4 or that it contains any material misstatement.

Other Matters

(a) We did not review the interim financial results/ information in respect of Seven

(7) subsidiaries included in the consolidated unaudited financial results, whose

interim financial results/information reflect total revenues of Rs. 68.84 Crores, total

net 0oss] after tax of (Rs. 3.86 Crores) and total comprehensive income of (Rs. 3.86

6

4.

5.



Crores) for the quarter ended 30t June, 2024, as considered in the unaudited

consolidated financial results. The Statement also includes t}le interim financial

results and other financial information of one (1) iointly controlled entity which

reflects Group's share of net profit/(loss) after tax of Rs. Nil and Rs. Nil and total

comprehensive income of Rs. Nil and Rs. Nil for the quarter ended lQa June, 2024.

These interim unaudited financial results/ information have not been reviewed by

their auditors and havebeen provided to us by the managemenL We considered these

interim unaudited financial results/ information as certified by the managemenL

According to the information and explanations given to us by the Management, these

interim financial results/information are not material to the Group.

Our conclusion on the Statement is not modified in respect of tle above matter.

(b) One Subsidiary which is located outside India whose interim financial

results/information has been prepared in accordance with accounting principles

generally accepted in their country and which has been provided bythe management

of the subsidiary under generally accepted auditing standards applicable in their

country. The Holding Company's management has converted the interim financial

results/information of such subsidiary located outside India hom accounting

principles generally accepted in their country to accounting principles generally

accepted in India. We have reviewed these conversion adiustrnents made by the

Holding Company's management Our conclusion in so far as it relates to the balances

and affairs of such subsidiary located outside India is based on the management

certified financial statements & financial information in case the subsidiary is

unaudited and the conversion adiustments prepared by the management of the

Holding Company and reviewed by us.

For LODHA & CO LLP.

Chartered Accountants

Firm Registration No: 30l05lE/E300284

(Shyamal Kumar)

Partner

Membership No. 509325

uDrN: 2Y5O9 ?>C BK A{,v q 2 roD

Place: Delhi

Date:Z4n lu,ly,Z0Z4


		2024-07-24T15:51:30+0530
	Deepak Gupta




